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lndependent Auditor's Review Report on Unaudited Quarter & Nine Months Ended 31st
December 2023 Financial Results of the company Pursuant to the Regulation 33 of the
sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Director of Madhya Bharat Agro Products Limited

We have reviewed the accompanying statement of unaudited financial results ('the Statement')
of Madhya Bharat Agro Products Limited ('the Company') for the quarter & nine months ended
31st December 2023, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the accounting principles
laid down in lndian Accounting Standard 34, "lnterim Financial Reporting" ('lnd AS 34'), prescribed
under Section 1 33 of the Companies Act, 2013 ('the Act'), and other accounling principles
generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with

the Standards on Auditing specified under section 143(10) ofthe Act, and consequently, does not

enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the accounting principles

laid down in lnd AS 34, prescribed under Section 133 of the Act, and other accounting principles

generally accepted in lndia, has not disclosed the information required to be disclosed in

iccordance wiin the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement.
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For M/s Ashok Kanther & Associates

Firm Registration No: 14C

Place: Bhilwara
Date: 12th FebruarY, 2024

(AshOk Kanther)
PArtnershiP
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statement of unaudited Financiar Rerurt For the Quarter & Nine Months Enared a, on 31d December

Notes:-
l The above unaudited financialresults ofthe companyforthe Quaner& Nine Months €nded December 3l'r2o2l have been reviewed bythe

the Board of Directors at its meeting held on 12rh February 2024. The same have been subjected to limited review bythe statutory Auditors.
2 These flnancial results have been prepared in accordance with the recognition and measurement principles of applicable lndian Accountrnt

the Companiet (lndian Accounting Standard, Rules,2015, as am€nded, as specified in section 133 ofthe Companies Act,2013.
Based on the mana8ement approach as defined in lnd AS 108 - Operating Segments, the Cht€f Operatin8 Decision Maker (CODM) evatr
allocates resources based on an analysis of various performance indicatoB of business segmenvs in which the company operates, The

6

7

Previous peraodfigures have been regrouped/reclassified, wherever necessary,to confirm with the current period classification/presentation_
Durint the period dated 214 ftober, 2023 company alloted Bonus share in the rauo of 1:l to the shareholder of the company (i.e. 1
equity share of the company), Accordjngly EPS & Diluted EPS has been restated for all comparitive perjods presented as per IND AS -33.
for the F.Y. 2023-24 Company is liable for MAT Tax liability u/s 115J8 so we made current tax provision & deffered tar provision forthe
Oe€ember2023 on the similar basis.
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business of Fenill.er manufacturing and other products are backward integration therefore managem€nt and COoM recognise Fertilizer as the sole business segment,
Hence, disclosure of segment-wise information is not required and accordingly not provided from quarter ended 31'rDecember 2022 onwards.4 Th€ figures forth€ quarter ended 31j December,2023 are the balen ing figures between unaudited figures of the Nine month ended 31., 2023 and half year ended
3oth September2023, which weresubjected to limited revi€w.
The above financialresults are available on the company website www,mbapl,com and stockexchange viz. www,nseindia.com
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