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CHARTERED ACCOUNTANTS

90, lndra Market, Bhilwara - 311001 (Raj.) Ph. : 01 482-227154 (M) 94142-87289
Ref. No. / Date:

lndependent Auditor's Review Report on Unaudited Quarterly & Hatf yearly Financial
Results of the company Pursuant to the Regulation 33 of the SEBI (Listing obliiations andDisclosure Requirements) Regulations, 201 5 (as amended)

To the Board of Director of Madhya Bharat Agro products Limited

1' We have reviewed the accompanying statement of unaudited financial results (,the statement,)of Madhya Bharat Agro Products Limited ('the Company') for the qrirt"1. & half year ended 30thSeptember 2023, being submitted. by the Company pursuant to the requiremenfs of Regulation33 of the SEBI..(Listing obligations and Disctoiure Requirements) Regulations,2015 (asamended), including relevant circulars issued by the SEBI from time to time.

2' The Statement, which is the responsibility of the Company's Management and approved by theCompany's Board of Directors, has been prepared in accordanc" tiitn the accounting principles
laid down in lndianAccounting Standard 34, "lnterim Financial neporting,,(,lnd nS g+j,-piescribed
under'Section 1s9 ol the Companies Act, 2013 ('the Act'), ,nJ ot-n"i accounting'piinciplesgenerally accepted in lndia. Our responsibility is to express a conclusion on the Statement basedon our review.

3' We conducted our review of the statement in accordance with the standard on ReviewEngagements (SRE) 2410, "Review of lnterim Financial lnformation performed by thelndependent Auditor. of the Entity", issued by the lnstitute of Chartered Accountants of lndia. Areview of interim financial information cohsists of making inqriri"r, primarily of personsresponsible for financial and accounting matters, and appiying'analytiial and'other;;;;;procedures. A review is substantially less in scope than an aJoit-conoucted in accordance withthe Standards on Auditing specified under section 143(10) of the nct, ano consequenly, does notenable us to obtain assurance that we would become aware of all significant matters'init ,igntbe identified in an audit. Accordingly, we do not express an audit opinlon.

4' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the.accompanying statement, preprr"-d in accordance with the accounting principles
laid down in lnd AS 34, prescribed under Section 133 of the Act, and other accounting principlesgenerally accepted in lndia, has not disclosed the information ilqrir"o to be disclosed inaccordance with the requirements of Regulation 33 of the sEBl (Listing obligations andDisclosure Requirements) Regulations, 201-5 (as amended), including the mannerin which it isto be disclosed, or that it contains any material misstatement.

For M/s Ashok Kanther & Associates
Ghartered Accountants

4C

Place: Bhilwara
Date: 21st October, 2023
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(Ashok Kanther)
Partnership
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Statement of Un-Audited Financial Result For the Quarter & Half Year Ended 3Oh September ,2023

in Inventories of flnished goods, work in progress and stock in

/ (Loss) before exceptional items and tax

tax relatjnq to items that will not be reclassified to
Total comprehensive income for the p€rid (IX+X) comprising profit
/ (loss) and other @mprehensive lncome for the period )

Notes :-

Directors at its meeting held on 2ln October, 2023 . The same have been subiected to limited review by the Statutory Auditors.

(lndian Accountint Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

3 Based on the manatement approach as defined in lnd AS 108 - Operatin8 Segments, the Chief Operatint Decision Maker (CODM) evaluates the company's performance and allocates

information is not required and accordingly not provided from quarter ended 31't December 2022 onwards.

2023, which were subiected to limited review.

5 The above financial results are available on the Company website www.mbapl.com and stock exchange viz. www.nseindia.com
6 Previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the current period classification/presentation.

per IND AS -33.

similar basis.

Place: Bhilwara
Date : 21't October,2023

For and on behalf of the Eoard of Directors

b-W
(Sourabh cupta)

Whole Time Director & CFO
DtNO7t77647

Particulars

Income from



Madhva Bharat Aoro products Limited
5-0-21, Basemeng R.C. Vyas Cotony, Bhilwara (Raj.) India

website: www.mbapl.com Email: secretarial@mbapl.com; crn i r-i+i p RJ l997ptco zgt26
statement of Assets and Liabirities as at 30h septemb er 2oz3

@
elsTwA

Non-Current Assets
(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets

(i) Other Financial Assets

19681.12 20315.10
0.00

3381,31

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equlvalents
(iii) Bank balances other than cash and cash equivarents as above (ii)
(iv) Loans
(v) Other Current Financial Assets

(c) Other current assets

21397.U

L526.25
t492.77
569.41

EQUITY AND UABITMES
Equity

(a) Equity Share capital
4381.35

2U57.t4

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions

(a) Financial tiabilities
(i) Borrowings
(ii) Trade Payables

(A) Total outstanding dues of micro enterprises and small enterprises
(B) Total outstanding dues of creditors other than micro enterprises and small
enterprises

(iii) Lease Liabilities
(iv) Other financial liabilities

(b) Other current liabilities
(c) Provisions

Place: Bhilwara
Date : 21$ October12023

Forand on behafigfthe Board ofDirectors

(Sourabh Gupta)
Whole Time Director & CFO

DtNO7t77647

As at 30h September
2023



MAD}IYA BHARAT AGRO PRODUCTS LIMITED
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Website: wrvw.mbap!.com Email: secretarial@mbapl.com; CIN : L2412lliJL997PLCO29L26
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(Sourabh Gupta)
Whole Time Director & CFO

DtNO7t77647

Note:
1. The above cash flow statement has been prepared under the indirect method as set out in lnd -AS 7 speiified under section 133 ofthe

Companies Act,2013

2. Figures in brackets denote cash outflow.
3. Previous year figures have been regrouped and recasted where ever necessary to confirm the current year classification.

Place: Bhilwara
Date : 21* Octoberr2o23

Cash Flow Statement for the Hatf Year Ended 30b September 2023
in lakhs

Particulars
For the Half Year

Ended 3oth
September 2023

For the Half Year
Ended 3Os

September 2022
A) CASI| FLOW FROM OPERATING ACTMESf
Net profit before tax
Adiustsnents fon

Depreciation and Amortisation
Fnance Cct
lnterest Income
Lc / (ProfiQ on sale of Property, Plant & Equipment
Gorernrnent Grant Subsidy income
Interest paid on Lease Liabilities
AcuErial (1rc)/ Gains on Defined Benefit Obligations
Operating profit before working capital change
Miustments for:
Inoease/(Deoease) in Trade payable
Increase/(Deoease) in Other Current Liability
(Inoease)/Deoease in Inventories
(Inoease)/Decrease in Trade Receivable
(Inoease)/Decrease in Other Financial Assets
(Inoease)/Deoease in Other Cunent Assets
(Inoease)/Decrease in Other Financial Assets -Loans

Inoease/(Decrease) in Other Financial Liability
Inoease/(Decrease) in Provision

Net changes in working capital
Cash Generated from/(used in) operations
Direct Taxes paid

3,805.61

1,446.L6
L,396.67
(176.18)

(3.32)

0.43

6,459.37

5,4il.9L
187.83

1,102.99
(3,331.23)

(67e.05)
(626.48)

345.34
17.98

(0.00)

2,483.28
8,942.65

8,7O1.*

924.t9
725.63
(20.2s)

0.43

10,331.54

24.81
(742.76)
2,993.66

(15,258.54)
(766..78)

(1,875.27)
2.08

(e2.46)
0.00

(15,725.26)
(s,393.72)

751.89 1,02E.5I
Net cash from/(Used in) operatins activities (A) 8,LgO.76 (6,422.23)

B) CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant & Equipment
Sale proceed of Property, Plant & Equipment
Sovernment Grant Subsidy income
lnterest Income

(3,98t.77)
14.39

175.18

(838.81

20.25
Net cash from investins activities (B) 13,tgl.ZO (ElE.s6)

c) cAsH Ftow FRoM FTNANCING ACTTVTTTES
Proceeds of long term borrowings
Repayment of long term borrowings
Proceeds/(Repayment) of short term borrowings
Repayment of Lease Liabilities
Finance Costs (Including Lease Liabllities Interest)
Dividend Paid

275.4A
(674.98)

(3,ztL.24)
(1,06)

(1,386.67)
(0.00)

(4s7,44)
8,527.74

(0.e0)
(72s.63)_

Net cash from financing activities (C) (4,99E.55) 7,343.77

Net increase in cash and cash equivalents (A+B+C) (s98.99 102.98
Cash and cash equivalents as at the Start of the Year
Cash and cash equivalents as at the End of the Year

601,04
2.05

1,09

' 104.0i
Net Cash Flow Durins The Year (s98.99 102.98



MADHYA BHARAT AGRO PRODUCTS LTD.
Reg. Office- 5-0-21, Basement, R.C. Vyas Colony, Bhilwara (Rgf.) India

Website: www.mbapl.com Emai!: secretarial(Dmbapl.com; CIN : t24121R11997PLCO29126
Extract of Un-Audited Financial Results For the Quarter & Half Year Ended 30th September, 2023

{s.
(IST\^I/fr^r-

lRegulation 47(1Xb) of the SEBI (LODR ) Regulations, 20151
tn

S.No. Particularc Quarter Ended HalfYear Ended Year Ended
30.09.2023 30.06.2023 30.o9.2022 30.09.2023 30.09.2022 31.03.2023

Unaudited Unaudited Audited
1 Iotal income from operations 27,92L.56 15,008.78 24.920.st 42,930.34 46,229.32 98,723.9L

2
Net proftt / (loss) tur the period (before tax,
exceptional and exbaordinary items)

2,563.01 t,242.60 4,UL.L2 3,805.61 8,701,5'l 17,616.90

3
Net profit / (loss) for the period before tax
fafter exceptional and extraordinary items)

2,563.01 1,242.60 4,UL.L2 3,805.61 8,701.54 17,616.90

4
Net profit / (loss) for the period after tax
lafter exceptjonal and extraordinary items)

L,492.96 723.8L 3,255.09 2,2L6.77 6,121.68 L2,420.37

5

Total comprehensive income for the period

[Comprising profit/(loss) for the period (after
tax) and other comprehensive income (after
tax)l

t,492.96 723.81 3,255.09 2,2L6.77 6,121.68 12,416.30

6 ty share capital 4.381.35 4,381.35 2,L90.67 4,381.3s 2.L90.67 4.381.35
7 Other equity (Reserves 30,454.84 28,457.L4

I Eaming per share (of Rs. 10/- each) (for
continuing and disconunued operations) (not
1. Basic (Restated) 3.4t 1.65 7.43 s.06 L3.97 28.35
2. Diluted (Restated) 3.41 1.55 7.43 5.06 L3.97 28.35

Note :

a) The above unaudited financial resrhs of the company for the quarter & half year ended 30s September, 2023 have been revierved by ttre Audit Cornmittee and
appmved by the Board of DlrectoE at its meeting held on 21s October, 2023 . The same have been subjected to limited rwierv by the Stahrtory Auditors.

b) The above finandal results arc prepared in accordance with Indian Accounting Standards CIND AS) as prescribed under section 133 ofthe companies Act, 2013
read with relevant rules issued there under.

c) The above is an er<tract of the detailed financial resulE for the quater & half year ended 30h September,2023 filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Dlsdosure Requirements) Regulations, 2015. The full format of the quarterly financial resulE are available on the websites of the
Stock Exchange www.nseindia.com and Companfs website www.mbapl.com

For and on behalf of the Board of Directorc

Place: Bhilwara
Date : 21d October 12023

(Sourabh Gupta)
Whole Time Director & CFO

DtNO7L77647




