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Independent Auditor’'s Review Report on Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Director of Madhya Bharat Agro Products Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’)
of Madhya Bharat Agro Products Limited (‘the Company’) for the quarter ended 30" June 2023,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the accounting principles
laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (‘Ind AS 34’), prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the accounting principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For M/s Ashok Kanther & Associates
Chartered Accountants

4 (Ashok Kanther)
Place: Bhilwara »j/ Partnership
Date: 7t August, 2023 S===%" Membership No0.043571
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Statement of Un-Audited Financial Result For the Quarter Ended as on 30" June ;2023

OSTWAL

(Rs. in Lakhs)

Quarter Ended Year Ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
Income from Operations
I Revenue from operations 14902.54 23383.19 21303.00 98205.24
11 QOther income 106.24 114.81 5.81 518.67
111 |Total income(I+II) 15008.78 23498.00 21308.81 98723.91

Iv  |Expenses

a  |Cost of materials consumed 14505.79 17076.33 15143.23 65225.23

b Changes in Inventories of finished goods, work in progress and stock in trade (5,167.24) (1,266.19) (1,781.71) (2,963.30

c Employee benefits expenses 627.03 920.50 528.51 2759.24

d Depreciation and amortisation expenses 717.84 679.76 462.02 2237.72

e Finance costs 558.86 503.96 343.00 1643.29

f Other expenses 2523.90 2179.64 2553.34 12204.83
Total expenses 13766.18 20094.00 17248.39 81107.01

\ Profit / (Loss) before exceptional items and tax (I1I-1V) 1242.60 3404.00 4060.42 17616.90

VI Exceptional item = 2 5 2
VIl |Profit / (Loss) before exceptional items and tax (V+VI) 1242.60 3404.00 4060.42 17616.90
VIII |Tax expenses

a Current tax 217.63 594.93 710.33 3088.81

b Deferred tax (including MAT credit adjustments) 301.16 381.61 483.50 2107.16

C Earlier Year Tax = - - 0.56

IX Profit / (Loss) for the period from continuing operation (VII-VIII) 723.81 2427.46 2866.59 12420.37

X |Other comprehensive income

a Iters that will not be reclassified to profit or loss = (5.74) - (5.74)

b Income tax relating to items that will not be reclassified to profit or loss = 1.67 < 1.67

XI |Total comprehensive income for the period (IX+X) comprising profit / (loss)
and other comprehensive income for the period )
723.81 2423.39 2866.59 12416.30
XII  |Paid-up equity share capital (Face Value @ Rs. 10) 4381.35 4381.35 2190.67 4381.35
XIII  |Other equity (Reserves) 28457.14
XIV__|Earnings per share (Face Value of Rs. 10/- each) (Not annualised)
a Basic (Restated) refer note-7 1.65 5.54 6.54 28.35
b Diluted (Restated) refer note-7 1.65 5.54 6.54 28.35
Notes :-

1. The above unaudited financial results of the company for the quarter ended June 30™ 2023 have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on i August, 2023 . The same have been subjected to limited review by the Statutory Auditors.

2 These financial results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards ('Ind AS') notified under
the Companies (Indian Accounting Standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.

3 Based on the management approach as defined in Ind AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the company's performance and
allocates resources based on an analysis of various performance indicators of business segment/s in which the company operates. The Company is primarily engaged in the
business of Fertilizer manufacturing and other products are backward integration therefore management and CODM recognise Fertilizer segment as the sole business segment.
Hence, disclosure of segment-wise information is not required and accordingly not provided from quarter ended 31* December 2022 onwards.

4 The figures for the quarter ended 31% March 2023 are the balancing figures between audited figures in respect of the full finanacial year for the year ended 31™ March , 2023
and the published unaudited year to date figures upto 31% December, 2022 which are subject to limited review.

5 The above financial results are available on the Company website www.mbapl.com and stock exchange viz. www.nseindia.com

6 Previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the current period classification/presentation.

7 Previous Year 2022-23 dated 19" October, 2022 company alloted Bonus share in the ratio of 1:1, accordingly EPS & Diluted EPS has been restated for all comparitive periods
presented as per IND AS -33.

8

For the F.Y. 2023-24 Company is liable for MAT Tax liability u/s 115)8 so we made current tax provision & deffered tax provision for the quarter ended 30™ june 2023 on the
similar basis.

For and on behalf of the Board of Directors

(Sourabh Gupta)
Whole Time Director & CFO
DIN 07177647






