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Date: 25.05.2023

To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051

Sub: Submission of Annual Secretarial Compliance Report under Regulation 24A of
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015 for the vear
ended March 31, 2023

Dear Sir / Madam,

Pursuant to Regulation 24A of the Listing Regulations read with SEBI Circular
CIR/CFD/CMD1/27/2019 dated February 8, 2019, we are submitting herewith the Annual
Secretarial Compliance Report of the Company for the year ended March 31, 2023, issued by
M/s Sourabh Bapna & Associates, Practicing Company Secretaries.

Kindly take note of the above.

Thanking you,
Yours faithfully,
For Madhya Bharat Agro Products Limited

Pa”aVl Digitally signed by

Pallavi Sukhwal
Date: 2023.05.25
Sukhwal; 58:40 +05'30'

(Pallavi Sukhwal)
Company Secretary
Enclosed: As Above

Registered off. : 5-0-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) India Ph.: 01482-237104, 233091, Fax +91-1482-239638
Works : Village Rajoua, Distt. Sagar 470 002 (M.P.) Mob. 093298 46672



SOURABH BAPNA & ASSOCIATES

PRACTICING COMPANY SECRETARIES

“Annexure-A”
Secretarial compliance report of Madhya Bharat Agro Products Limited
(CIN: L24121RJ1997PLC029126)
for the Financial Year ended 31.03.2023

Pursuant to compliance with Regulation 24A of SEBI
(Listing Obligations and Disclosure Requirements), Regulations, 2015

|, Sourabh Bapna & Associates, Practicing Company Secretaries, have examined:

(a) all the documents and records made available to us and explanation provided by Madhya
Bharat Agro Products Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended 31.03.2023 (“Review Period”) in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act’) and the Regulations,
circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA"), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of

India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018;

(c) Secgrities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011; (to the extent applicable); —

(d) Sfacurities a|7d Exchange Board of India (Buyback of Securities) Regulations, 2018; Not @,\\/\ €\

Applicable during the Financial Year 3 Cr \V%\
A e
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PRACTICING COMPANY SECRETARIES

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014,
Not applicable to the Company during the financial year

(f) Securities a_nd Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; Not applicable to the Company during the financial year

(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible and Redeemable

Preference Shares) Regulations, 2013 Not applicable to the Company during the financial
year

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, and
circulars / guidelines issued thereunder.

(i) The Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018,

and based on the above examination. | hereby report that, during the Review Period for the year
ended 315 March, 2023

Sr. No. Particulars Compliance Observati
status ons/
(Yes/No/NA)  Remarks
by
PCS
1. Secretarial Standards: Yes -

The compliances of the listed entity are in accordance
with the applicable Secretarial Standards (SS) issued by
the Institute of Company Secretaries India (ICSI)

2. Adoption and timely updation of the Policies: Yes -

¢ All applicable policies under SEBI Regulations are
adopted with the approval of board of directors of the
listed entities
e All the policies are in conformity with SEBI Regulations
and has been reviewed & timely
updated as  per the
regulations/circulars/guidelines issued by SEBI

3. Maintenance and disclosures on Website: Yes -

Regd off: 2-B-11,12 R C VYAS COLONY, BHILWARA (RAJ)- 311001
Email- sourabh.bapnal 2@@gemail.com Mobile- +91 9461264697
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PRACTICING COMPANY SECRETARIES

¢ The Listed entity is maintaining a functional website

» Timely dissemination of the documents/ information
under a separate section on the website

e Web-links provided in annual corporate governance
reports under Regulation 27(2) are accurate and
specific which re-directs to the relevant document(s)/
section of the website

Disqualification of Director: Yes

None of the Director of the Company are disqualified
under Section 164 of Companies Act, 2013

To examine details related to Subsidiaries of listed NA There is no
entities: any
. . . ‘ subsidiary
(?) |dentification of material subsidiary companies company
(b) Requirements with respect to disclosure of material as of the
company

well as other subsidiaries
Preservation of Documents: Yes -

The listed entity is preserving and maintaining records
as prescribed under SEBI Regulations and disposal of
records as per Policy of Preservation of Documents and
Archival policy prescribed under SEBI LODR

Regulations, 2015.
Performance Evaluation: Yes R

The listed entity has conducted performance evaluation
of the Board, Independent Directors and the Committees
at the start of every financial year as prescribed in SEBI
Regulations

Related Party Transactions: Yes -
(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

(b) In case no prior approval obtained, the listed entity
shall provide detailed reasons along with confirmation
whether the

transactions were subsequently approved/ratified/rejected
by the Audit committee

Disclosure of events or information: Yes ﬂ

Regd off: 2-B-11,12 R C VYAS COLONY, BHILWARA (RAJ)- 311001
Email- sourabh.bapnal2@gmail.com Mobile- +91 9461264697
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PROACTIOING CONPANY SECRT AR S

1.

12.

The listed enuty has provided all the required
Jdisclosure(s) under Regulation 30 along with Schedule
ot SEBILODR Regulations, 2015 within the time limits
prescribed thereunder.

Prohibition of Insider Trading: Yes -

The listed entity is in compliance with Regulation 3(5) &

3(6) SEBI (Prohibition of Insider Trading) Regulations,
2N18

Actions taken by SEBI or Stock Exchange(s), if any: Yes -

No Actions taken against the listed entity/ its promoters/
directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circulars)
under SEBI Regulations and circulars/ guidelines issued
thereunder.

Additional Non-compliances, if any: Yes -

No any additional non-compliance observed for all
SEBI regulation/circular/guidance note etc.

The listed entity has complied with the clauses 6(A) and 6(8) as mentioned in SEBI Circular No
CIR/CFD/CMDI/114/2019 dated October 18, 2018 with regard to the Resignation of Statutory Auditors

-Not Applicable as there has been no resignation of Statutory Auditors in the FY 2022-23

7 Rewvised Format of Annual Secretarial Compliance Repont

Additional columns have been inserted in the format of ASCR which s provided below

(a) The listed entity has complied with the provisions of the above Regulations and circulars,

quidelines 1ssued thereunder, except in respect of matters specified below: - NN
NS 2N\
S NN
QY o
(3 )
// W\ 1 /3
3,
Wiy ?ﬁl}&gﬁf’;‘;/
NI Secies
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PRACTICING COMPANY SECRIEFTARIES

S Compliance Re Dev  Action Type Details Fine Observati  Mana Re
N Requirement gul iati  Taken of of Amou ons/Rem g mar
(Regulations/ ati ons by Action Violati nt arks of ement ks
circulars/gui on/ on the Resp
d elines Cir Practicing on
including cul Company se
specific ar Secretary
clause) No.

Not Applida'ble

(b) The listed entity has taken the following actions to comply with the observations made in
previous reports:

S Compliance Re Dev  Action  Type Details Fine Observati Mana Re
. Requirement gul iati  Taken of of Amou ons/Rem g mar
N (Regulations/ ati ons by Action Violati nt arks of ement ks
circulars/gui on/ on the Resp
d elines Cir Practicing on
including cul Company se
specific ar Secretary
clause) No.

~ Not Applicable

e —
CoNN 4 DN
A\ ~ A

PNV

Date: 20.05.2023 For Sourabh Bapna/ﬁx“

Place: Bhilwara [‘
w2 -
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