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lndependent Audito/s Report on the Quarterly and Year Ended Audited Financial Results of the
company Pursuant to the Reguration 33 of the sEBr (tisting obrigations and Discrosure
Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Madhya Bharat Agro products limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year ended financial results of Madhya
Bharat Agro Products Limited (hereinafter referred to as the ,,company,,) for the quarter and year
ended March 3!'t,2023 ("statement") attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Dlsclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

t. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in lndia of the net profit and other comprehensive income and other financial
information for the quarter and the year ended March 31st, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) ofthe Companies Act, 2013 ("the Act"). Our responsibilities underthose Standards are further
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described in the Audito/s Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the Provisions of the companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
code of Ethics. we believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna I control,

':' Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

':' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, includlng the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
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other matters may reasonably be thought to bear on our independence, and where applicable,
related

Other Matter
The financia I

tI SHREE II

include the results for the quarter ended 31't March 2023 being the balancing
audited figures in respect of the full flnancial year and the published unaudited
up to the end of the third quarter of the current financial year, which were subject
us.

For M/s. Ashok Kanther & Associates

(Firm Registration No: 05001

(Membership No. 043571)

U D 1,.1 :- 2-5 Ott 3 r+ lb g u ce7q to

figure between
year to date
to limited review

PIace: Bhilwara
Date: April 24th,
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Chartered Accountants
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ITIADHYA BHARAT AGRo PRoDUGTS UMITED
5-0-21, Bas€ment, R.C. Vyas Colony, Bh wara (RaJ.) INDI

Web6itc: www.mb.pl.com Emall! secrctariat@mbaDl.com; CtN ! L24 t21RJt997pLCO29126
Stat€ment of Audlted Financtal Resuh For the euarter & year Ended a5 on 3ld Uarch ,2023

s'
AS?1^IAL

Items that will not b€ reclassified to

income for the perlod (IX+X)
profit / (losr) and other oornprehensive in@me

Notes r
1, The above Audlted financial results ofthe companyforthe Fourth Quarter & Year Ended 31"rMarch,2023 have been reviewed by the Audit Committee and approved bythe

Board of Directo6 at lts meetin8 held on 24rh Aprll,2023.

the Companies (lndian Accounting Standards) Rules, 2015, as amended, as speclfled in section 133 of the Companles Ac! 2013.

3 Eased on the management approach as defined in lnd AS 108 - Operating SeSments, the Chief Operatint Decision Maker (CODM) €valuates the company's performance and
allocates resources based on an analysjs of various pertormance indicatoE of business segmenvs in whjch the company operates. The Company is primarily enSaged in the
business of Fenilizer manufadurinS and other products are backward lntegration therefore management and CODM recoBnise Fertlllzer segnentas thesole business segment,

Hencg disclosure of segment-wlse Information is not required and accordintly not provided from quaner ended 31!rDeaember 2022 onwards.

4 The fiSu res for the qua.ter ended 31{ March 2023 and 31c lYarch 2022 are the balandng figures bet'aren audited fgures in respect of the full finanacial year and the published
year to dabe figures upto the third quater of the respective financial yeaE.

5 The Board of Dk€ctor of the com pany has recom mended a final divldend @ Re. 0.50 per sha re for financia I year 2022-23 , su bject to the approval of members of the com pany .

6 The abovefinancialresults are availableon the Company website www.mbapl.com and stock exchange vlz. wwv/.nseindia.com
7 Prevlous period fiSures have been regrouped/reclassified, wherever necessa ry, to conflrm with thecurrent period classification/p.esentation.
8 Du ring the year 2022-23 dated 196 October, 2022 company alloted Bonus share in the mto of li 1, accordingly EPS & Diluted EFE has been restated for all comparitive periods

presented as per IND AS -33.

Place: Bhilwara
Date : 246 aprit,2023

For and on behalfofthe Board of Darcctors

(Sourabh Gupta)
Whole Time Director & CFO
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Particulars

Ouarter Ended Year Ended

31,03.2023 3L.12.2022 31.03.2022 31.03.2023 31.03.2022

Audited Unaudited Audited Audited Audited

Income from Op€rations

I Revenle from operations 23383.rc 14547.1(
II Cther income 114.81 367.13 t6.801 518.57 25.85
III Iotal income(I+U) 234qa.O0 24996.59 14540.36 94723_Er 49174-AO

Expens€s

Cost of materials consumed 17016.3': 2\604.44 65225-21

b
Changes io Invento es of finished goods, work in progress and stock
in lrade (3-D7-M\ (3.591.85' (5.675.58'

c Employee benefl ts exoenses 920.5( 519.4( t715-3i
d Depreciation and amortisation expenses 744.r( )217.7) 1812.96
e Finance cosls 503.9{ 473-2t 1543.21

other expenses 2\79.61 3903.01 i204_41 802q 8r
Total exp€nses 2tltlq4.oa 214a5.23 12215,55 41107-Ot 41055.93
Pmfit / (Losr) b€fore exceDtional itemi and tax (Ut-M 3404.0t 5511.36 2363_Al 17616.90 4117.47
ExceDbonal item 0.0t

vtI Prorit / (Loss) b€fore exceotionel items and t xIV+VI) 1404-Oa 5511.36 2361-Al 17615.90 ai i7.47
VIII Iax exDenses

:urrent tax 594.9: 415.48 t422-74
h Deferred tax (includino MAT credit adiustments) 381.61 292_11 )10716

Eaiier Year Tax 0.0c 0.0c 0.56 00t
IX

Profrt / (Loss) for the pcrlod fron continuing operation (VII-
VIII) 14a'r.4C z87t-22 1655.11 424m37 57f)2.O4

x Othe. comprehensive income
a ls_74) 4_SO ls 74 4.50
b lncome tax relating to ltems that will not be reclassified to profft 0r

o5s ,,url (1.31) r.67 (1 31
XI

2423,3C aa'r7.-42 1554.37 12416.30 5705.23
Paid-up equity share capiLal (Face Value @ Rs. 10) 4381.3: 2190.6;

> other equity (Reserves) )44s714
Earnings per share (Face Value of Rs. l0/- each) (Not
annualis€d)

a Basac (Restated) refer note-8 5.51 8.82 3.7t 28.35 1i 01

b (Restated) refer note-8 8.82 3.7t 28.35 13.01



As at 3l* March 2022As at 31* March 2023

(a) Property, Plant and Equipment
(b) Capital work-in-Progress
(c) Financial Ass€ts

(i) Other Financlal Assets

(a) Inventories
(b) Financial Assets

(i) Trade recelvables
(ll) Cash and cash equlvalents

llif aanf ualances ottrer than cash and cash equlvalenE as above (ii)

(iv) Loans
(v) Other Current Financial Assets

(c) Other current assets

(a) Equity Share capital

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Other Financial Liabilities

(b) Provisions

(a) Financlal Liablllties
(i) Borrowings
(ll) Trade Payables

(A) Total outshnding dues of mlcro enterprises and small enterprlses

(B) Total outstandlng dues of credltors other than mlcro enterprlses and small

enterpdses
(lll) Lease Llabilltles
(iv) Other flnanclal llabllltles

(b) Other current llabilities
(c) Provlsions

Madhva Bharat Aoro Products Limited

5-()-21, Bas€men$ R.C. Vyas Colony, Bhilwara (Raj') rndia

Websiter www.mbapl.com Email: secretarial@mOapl'com; CIN : L2412rRJ1997PLCO29126

statement of Assets and Liabilities as at 31* March 2023

For and on behalf

@

(Sourabh GuPta)

whole Time Director & CFO

DIN O7t77647

Place: Bhilwara

Date : 24h April ,2023
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Particulars Audited udited

I

20315.10
0.00

3381.31
494.9i

15306.47
249.82

183.95
51.69

Total Non Current Assets 24L9t, 1579L

2t397.U

19912.85
601.04

t526.25
1492.77

569.,11

4596.73

t5749.72

7381.45
1.09

a22.90
15.50

t47.91
3993.27

reats
74284,Ass€ts

4381.35
2U57.14

2190.6i
18341.02

Total Equity 32838. 20531.7

4142.78

10.49

1872.36

31.25
3611.31

3237.06

r0.72
0.00

2r,6''
1505.82

ffitities 9568. 4775.

28111.84

138.63

1291.81
0.23

445.48

1765.02
7.81

20,7i

28.42

3562-15
0.2r

394.s9
1467.01

4.68
10.2€

retLhbilities
4,

rl Equity and Liabilitles
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CASH FLOW STATEMENT FORTHE YEAR ENDED 31N MaTch 2023

For the Year ended
31* March 2023

For the Year ended
31d March 2022

/ (Profit) on sale of Property, Plant & Equipment

paid on Lease Liabilities
(Loss)/ Gains on Defined Benefit Obligations

profit before working capital change

in Trade payable

in Other Current Liability
in Inventories

in other Financial Asseb
in Other Current Assets

in Other Financial Assets -Loans

) in Other Financial Uability

Generated from/(used in) operations

CASH FIOW FROM INVESTING ACTIVMES:
of Property, Plant & Equipment

proceed of Property, Plant & Equipment

C) CASH FLOW FROM FI A CING ACTIVITIES
Proceeds of long term borrowings

Costs (lncluding Lease Liabilities Interest)

as at the Start of he Year
as at 6le End ofthe Year

Note:
1. The above cash tlow statement has been prepared underthe indired method as set out in lnd -AS 7 specified under section 133 ofthe

Companies Act,2013

2, FiSures in brackets denote cash outflow.
3. Previous yearfigures have been retrouped and recasted where ever necessaryto conflrm the current year classification.

Plac€: Bhilwara
Date : 24u Ap l,2023

For and on behalfofthe Board of Directors

(Sourabh Gupta)
whole Time Director & CFO

DtN 071776/7
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