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lndependent Audito/s Report on the Quarterty and Year Ended Audited Financiat Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Madhya Bharat Agro Products limited

Report on the Audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year ended financial results of Madhya
Bharat Agro Products Limited (hereinafter referred to as the "Company") for the quarter and year
ended March 3Lst,2022 ("Statement") attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20L5, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us these
financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. Give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in lndia of the net profit and other comprehensive income and other financial
information for the quarter and the year ended March 31rst, ZOZ2.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

ffi
U'##

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
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described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants. of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the

Provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Financial Results
These financial results have been prepared on the basis of the annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The tsoard of Directors'are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

t Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set
of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

.... Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

*
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other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter
The financial results include the results for the quarter ended 31't March 2022being the balancing

figure between the audited figures in respect of the full financial year and the published unaudited

year to date figures up to the end of the third quarter of the current financial year, which were subject

to limited review by us.

For M/s. Rajneesh Kanther & Associates
Chartered Accountants

(Firm's Registration No. 021262C)

(Membership No. LO2L62)

Place: Bhilwara
Date: May 30th,2022
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@
(]5T\A."LL

Pafticulars
,Quader Ended

31.03.2022

Audited

31,12.2021 31.03.2021 31.03.2022 31.03.2021
Unaudited Audited Audited Audited

I

income

+

14587.1 19190.15 4959.80 49148.95 18571.3q

III
(6.80 29.9t

19220.06
6.49 25.85 15.38

14s80.36 4966.29 49174.AA 18586.77

b
undnges rn lnventorres orfinished goffi
n trade

12277.4s 34360.34 9381.64
(3,691.86) 455.13 126.85c (5,67s.58) (340.72')

o

_rrrPruysE wlct ts exoense
539.4! 387.1 1775.37
744.ft 378.64

1134.83
e 241.30 r812.96 937.2A

Other exoenses

rur.dr exDenses

Profit / (Loss) *rore er"eptioi"i it I"I.a o

264.78 222.72 89.82 753.9r 380.13
1599.70 2094.73 1034.99 8029.86 4236.1312216.55 L5972,40 4620.19 41056.93 15729.2r

VI lExcepttonal item
0.00

3247.66 346.10 8117.87 2857.56
VN lProft / (Loss) before

2363.81VIII Tax 3247,66 346.10 afll,87l'
1 Current tax

416.4t
2 567.69 14)) 74 501.91

390.s2x Profit/(Loss)forthe@
VIII)

-

993.09 331.46

1655.1a 2289.45 249.10 s702.M 2lJ24.a9x gther comprehensive incomc
(i)Itemsthatwitt noffi

4.sol
uu lncome Ex rerating to items th@
oss

(20.67 4.50 (20.521

1.31 6.00 (1.31) 6.00XI Total comprehensive incom@
profit (!oss) and other comprehensive income fo. if,. pJrioa I

1658.37 2289.45 234.49 5705.23 2009.s8XII

XIII 3ther
2190.6) 2190.67 2190.67 2t90.67 2190.67

XV
Earntngs per share (Face V-lue oF ns;tOEEacE-filrrr* 18341.04 72745.34
annualis€d)

(a) Basic
7.56 10.45 26.03

26.03
9.24

9.24
l(b) Diluted

7.56 10,4s I E
Notes:-

1' TheaboveAuditedfinancialresultsofthecompanyfortheFourthQuarter&YearendedMarch3l"t,2022havebeenreviewedbytheAuditcommitteeandapprovedbythe

Board of Directors at its meeting held on 30th May,2OZ2 .

companies (lndian Accounting standards) Rules, 2015, as amended, as specified in section 133 of the Companies Act, 2013.3 flro+i',,,..f^.lh-^..--^-^-:^rrart..--,. ^^^-The figures for the quarter ended 31't March 2022 and 31* March 2o2l ate the balancing figures between audited figures in respect of the fu1 finanaciar year and the pubrishedyear to date figures upto the third quarter of the respective financial yeaB.
The Board of Director of the company has recommended a final dividend @ Re. o.5o per share for financia lyear 2o2L-22 , subject to the approval of member of the companyThe above financial results are available on the company website www.mbapl.com and stock exchange viz. www.nseindia.com
Previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the current period classification/presentation.
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Placer Bhllwara
Date : 306 May,2022

Board of Darectors

(Sourabh Gupta)
cFo

DrN07177647
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statement of Assets and Liabirities as at 3rd tiarch 2022

in lakhs'

As at 3l"t March 2022

(a) Property, plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets

(i) Other Financial Assets

Assets

(a) Inventories
(b) Financia! Assets

(i) Trade.receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than cash and cash equivarents as above (ii)(iii) Loans

(iv) Other Current Financial Assets
(c) Other current assets

Current

(a) Equity Share capital

Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Lease Liabitities

(b) Provisions

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(A)_T-o!ul outstanding dues of micro enterprises and smail enterprises
(B) Total outstanding dues of creditors other than micro enteiprises ana
small enterprises

(iii) Lease Liabilities
(iv) other financial tiabitities

(b) Other current liabilities
(c) Provisions

Place: Bhilwara
Date:30u May ,2O22

# (Sourabh Gupta)
cFo

DtN 07177647
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CASH FLOW STATEMENT FOR THE YEAR ENDED ST" M"i"h iOZZ

For the Year ended
3ls March 2022

/ (ProfiQ on sale of property, plant & Equipment
est paid on Lease Liabilities

Actuarial (Loss)/ Gains on Defined Benefit Obligations
profit before working capital change

in Trade payable
in Other Current Liability
in Inventories
in Trade Receivable
in Other Financial Assets

r)/Decrease in Other Current Assets
in Other Financial Assets -Loans
in Other Financial Liability
in Provision

B) CASH FrOW FROM INVESTTNG ACTTVffiES:
of Property, Plant & Equipment

proceed of Property, plant & Equipment
/ (Profit) from sale of investment

CASH FIOW FROM FINANCING ACTIVITIES

Repayment of long term borrowings
Proceeds/(Repayment) of short term borrowings

Costs (Including Lease Liabilities Interest)

and cash equivalents asi[ltre Start orEffi?

Note:
1' The above cash flow statement has been prepared under the indirect method as set out in rnd -As 7 specified under section 133 ofthe

Companies Act,2013
2. Figures in brackets denote cash outflow.
3' Previous year figures have been regrouped and recasted where ever necessary to confirm the current year classification.

Place: Bhilwara
Date : 30h May ,2022

For and on behalf of the Board of Directors
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Extract of Audited FinanciarResurts For the euarter and year ended 31d March, 2022lReeutation 47(1Xb) of the sEBi(roon j i"grljti,iirJi6iri-.-'.,',

<0l&Sb
{36't.\iJAqq.-

Total comprehensive income for the period
[Comprising profit/(loss) for the period (after tax) and

Earningpers@

Note :

a)

b)

c)
H:r::?[,gHJtJ.ffi:1.: fl:jl:**t 

in accordance with Indian Accountins standards crND As) as prescribed under section 133 of the companies Act, 2013 read with
The above ls an extract of the detailed financial results for the Quater & Year Ended 31st March,2o22 flled with the stock Exchanges under Regulation 33 of the sEBI
ffi::ill1ffH?:l?'j['rffii f[:H),Iifl]ili1li.;ilts. 

rne rutr ro'.,nit oiir" q,,,[.av nnrn.i.r ..*re ,i. rv.ir.o[ on ihe websites or tn. itoiie,cn.ng.

For and on behalf of the Board of Directors
Place: Bhilwara
Date : 3Ob Uay ,2022

. rvt3yn
:":. 1:u

S.No. Particulars
31032022

wrorteitnEEi--ffi l1 31.03.2022 - 31.03.2021
1 rncome rrom operations I unduqrreo I Audated Audited Audited

2
Net profit / (loss) for the peilod(Ed6EEx, 

-
gleplllglgl_llErcxlraordinary items) 2,363.81 3,247.66

4 966 49.174 AO ln <a(

346.10 8,117.97 2,857.56
3

\et profit / (toss) for the perioO EeEEEx--
:after exceptional and extraordinary items) 2,363.81 3,247.66 345.10 8,7t7.87 2,857.56

4
\er prortt / (toss) for the period afte-tax-'after 

exceptional and extraordinary items) 1,655.18 2,289.4s 249.10 5,702.04 2,024,79

5
1,658.37 2,289.45 234.49 5,705.23 2,009.58

er eouitv
) 1qn 2 ton ) 19n t-, z

18
)

8
t2.t

7.\6 10.45. uiluteo
25.03

-t

.14




