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lndependent Audito/s Report on the Quarterty and year to Date'Audited Financial Results of thecompany Pursuant to the Regulation 33 of the sEBl (listing obligations and DisctosureRequirements) Regulations, iOtS,as amended.

To

The Board of Directors of
Madhya Bharat Agro products limited

Report on the Audit of the Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date financial results ofMadhya Bharat Agro Products timit;d (hereinafte, ,.i"rr.J to as the ,,company,,) 
for the quarter andyear ended March 31, 2o2L ("statem6nt';; attacheJ rrerewith, being sulmitted by the companypursuant to the requirement of Regulation 33 of the sEBr (Listing obligations and DisclosureRequirements) Regurations, 2015, as amended (,,Listing Regurations,,).

fl:;:,:iJHH'o 
to the best of our information and according to the exptanations given to us these

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
under those Standards are further

i' are presented in accordance with the requirements of Regulation 33 of the Listing Regulationsin this regard; and -' irvov'vlrvrr JJ vr

ii' Give a true and fair view in conformity with the recognition and measurement principles laiddown in the applicabte accounting standards and other accounting principles generallyaccepted in lndia of the net profit and other comprehensive income and other financialinformation for the quarter and the year ended March 3L,2o2!.

Basis for Opinion

w
L43(10) of the Companies Act, 2013 (,.the Act,,). Our
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described in the Auditor's Responsibilities for the Audit of the Einoncial Resultssection of our report.we are independent of the company in accordance with the code of Ethics issued by the lnstitute ofchartered Accountants of lndia together with the ethicat requirements that are relevant to our audit ofthe financial statements under the provisions of the companies Act, 2013 and the Rules thereunderand we have fulfilled our other ethical responsibilities in accordance with these requirements anutrrecode of Ethics' we believe that the audit evidence we have obtained, is sufficient and appropriate toprovide a basis for our opinion.

Management's Responsibilities for the Financial Resutts
These financial results have been prepared on the basis of the annual financial statements. Thecompany's Board of Directors are responsible for the pr.or*,on-r; ;;;ation of these financialresults that give a true and fair view of the net protit and other comprehensive income and otherfinancial information in accordance with the recognition and measurement principtes laid down inlndian Accounting standard prescribed under section 133 of the Act, read with relevant rules issuedthereunder and other accounting principles generally ..."pr"d in lndia and in compliance withRegulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding of the assets oi *," c;;;;;; ;;;;;r"renting and detectinsfrauds and other irregularities; seleciion and application of appropriate accounting policies; makingjudgments and estimates that are reasonabie and' prudent; and design, implementation andmaintenance of adequate internal financial controts thai were operating effectively for ensuring theaccuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe financial results that give a true and fair view and are free t.," ,;i.lo] ,,rr,.aement, whetherdue to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the company,sability to continue as a going concern, disclosing, as applicable, matters related to going concern andusing the going concern basis of accounting unless the Board of Directors either intends to liquidatethe company or to cease operations, or has no realistic ali..rtir. but to do so.

The Board of Directors are also responsible for overseeing the Companyas financial reporting proc€ss.

#*%
{.f"q-t/""):w

NEESH KANTHER & ASS#CIATES
CX{ARTERED AC C O UN TANTS
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;::;:jtrffiil: H,:?:::::::::*f ::,,y::::...bo:t wneirrer the rinanciar resurts as a whore are
[nr:,TilTil?r';'"':"'::"^?:":::']rri:l;,'*i;H;T:"J?'H'il:'J#;:,i;?,?ff ::';J ;,*: J: ffi i: ;:,T : ,,.* ff il: I i1.aUdit COndUCted in accordanr.a rui+h cn. ,..:r ^r.-.- ,i"illlli,ii?,llI\llicctrta*^^+- ^^- -.-:-y::::::l "_X :::, :,j,: 1..", 

r,,, J,, 
",,"; ;;' ;;"':ffi;"X il iil: 1,ffiTil,,:ffi [ J f l^ I 

exi sts.
individually or in the

i^-il:lT";,,XX :?,Ii":;:i ::: ll: 
o. exp e cte d to i nf r u e n c" il';;;;il [, ;HIII: ], H,. 1l n..the basis of these financiat results.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintainprofessionar skepticism throughout the audit. we ,lil, 
"""'"'

* ldentify and assess the risks of material misstatement of the financiar resurts, whether due tofraud or error, design and perform audit procedures responsive to those risks, and obtain auditevidence that is sufficient and appropriate to provide a basis for our opinion. The risk of notdetecting a material misstatement resutting from fraud is higher than ior one resulting fromerror, as fraud may invotve coilusion, forgery, intentionar oriJrionr, ,,rr"rrar"ntations, or theoverride of internar contror. 'rror L'rrrrsstons, mtsr(

* obtain an understanding of internal control relevant to the audit in order to design auditprocedures that are appiopriate in the circumstances. under section 143(3) (i) of the Act, weare also responsible foi expressing our opinion through a separate report on the comptete setof financial statements on whetherthe company has adequate internarfinanciar contrors withreference to financiat statements in place and the op"r.ting ef.fectiveness of such controls.
* Evaluate the appropriateness of accounting policies used and the reasonabteness ofaccounting estimates and rerated discrosures ,roL ov,r.,. eo.ru ;i ,,r".a"".
t 

,..1*i;;:i::.T.:f::1lT:::,1;,11,", r::ld of Directors, use of the going concern basis of
:.:::::'['"il*,11'::J.:ll"^:i1']_.:i:,^.::!F:; ;;d;. ;:1ff:?';:fi:::J'#,:j

ffi:":;':1H;;{',:.J,ilX:COntinUg aS a gOins conctrrn lf rrro a^^^t,,.1^ +L-r - .

ff :J#: i.'; f : I i"':J: : i, I y: .:":i* *: :i ; ; : i 

; ;;.:;; il ffi I TI;: i: lxl j;
::.f iY'il'T"::'#1:::::lH'l^*::::-:n''J""J i''il;"'; ll}"l''j;I'i,i::fi::;#
: ::?. ilfl:::'"'Tl,., r : :':: i1':l 1o,m 

o o i!,,,. ;;, ;: Hi ." *, Jlil'J :?:' 1 JiT'T,"i; I
ffi:";ffi :11,1il,T".1"TJ::COnditions mA\/ rrr rco rha r^*^--.. r^ -

Date :

conditions may cause the Company to cease to ue as a going concern.
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Evaluate the overall presentation, structure and content of the financiat results, including thedisclosures' and whether the financial results represent the underlying transactions and eventsin a manner that achieves fair presentation.

we communicate with those charged with Bovernance regarding, among other matters, the plannedscope and timing of the audit and significant audit flndings, incruding any significant deficiencies ininternal controlthat we identify durinjour audit.

we also provide those charged with governance with a statement that we have comptied with relevantethical requirements regarding independence, and . ;;;;il;';;;;'il;,, arr rerationships andother matters that may reasonably be thought to bear on our independence, and where applicable,related safeguards.

Other Matter

The financial results include the results for the quarter ended 31 March 2o2L beingthe balancingfigure between the auditei figures in respect of the fu, financiar ye.ar and the pubrished unaudited

ffffi.T::Jffi::.to tn" end of the third quarter of the current financiat year, which were subject

Place: Bhilwara
Date:June 15,2021,

UDrrt: z \tDz \ 6 ZAff-PrftnO 6 6fG

Date

For M/s. Rajneesh Kanther & Associates
Chartered Accountants

(Firm's Registration n ;M;;;i\

(Rajneesh Kanther)
proprietor

(Membership No. hOZL62)

ffi



MADHYA BHAMT AGRO PRODUCTS LIMITED
5-0-21, Basement, R,C. Vyas Colony, Bhilwara (Raj.) INDIA

website: www.mbapl.com Email: secretarial@mbapl.com; cIN No.l L24Lzrt)lgg7plc02912G
statement of Audited Financial Result For the euarter & year Ended as on 31st March,2o21

Items lhat will not be reclassified to profit or loss

comprehensive income for the period (IX+X) comprising
(loss) and other comprehensive income for the period )

Notes i-
1' The aboi/e Audited financial results of the company for the fourth Quater & Year ended 31st March,2o2l have been reviewed and recommended by the Audit committee andwere approved by the Board of Directors at its meeungs held on 15th June 2021.

companies (Indian Accounting standards) Rules, 2015, as amended, as specified in section 133 oi tne bompanies Act, 2013.
3 The Figures of the quarter ended 31st March, zo2t and 31st March, 2020 are the balancing iigures between audited figures in respect of the full financial year and the publishedyear to date figures upto the third quarter of the respective financial years.
4 The Board of Directors of the company has recommended a final dividend @ Re.0.50 per share for the financia I yeat 2o2o-2!,subject to the approval of members of the

Company.

5 The above financial results are available on the Companies website wwumbapl.com and stock exchange viz. www.ns'eindia.com
6 Previous period figures have been regrouped/reclassified, wherever necessary, to confirm with the cuffent period classification/presenbtion.

Place: Bhilwara
Dater 15th June,2021

For and orypehalf of the Board of Directors

(Sourabh Gupta)
cFo

DIN O7L77647

#1%
(*a#*)t

M7



Madhva Bharat Aoro Products Limited 44}a>
5-O-2Lr Basement, R,C. Vyas Colony, Bhilwara (Raj.) India mffirw*t."

Website: www.mbapl.com Email: secretarial@mbapl.com; CIN No.: L24121RJ1997qLCOZ'L26
Statement of Assets and Liabilities as at 31St March 2021

in lakhs

Pafticulars

As at 31st March
2'J21

As at 31st March
2fJ2.J

Audited Audited
I

II

ASSETS
Non-Current Assets

(a) Property, Plant and Equipment
(b) Capital work-in-progress
(c) Financial Assets

(i) Other Financial Assets
(d) Deferred tax assets (Net)
(e) Other Non-Current Assets

Total Non Current Assets
Current Assets

(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Loans

(iv) Other Current Financial Assets
(c) Other curent assets

8513.89
7535.05

tzL.64
, 0.00

4.95

8316.70
307L.37

65.61
0.00

242.47
16175.53 11696.15

5307.54

2729.55
47.00

8.21
128.00

2045.28

3298.09

2777.t3
9s.03

1.28
L77.89
863.24

Total Current Assets 10265.58 72,.2.66
fotal Assets 2644L.LL 18908.81

EQUITYAND LIABITITIES
Equity

(a) Equity Share capital
(b) Other Equity

Total Equity
LIABILITIES
Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease LiabiliUes

(b) Provisions
(c) Defered tax liabilities (Net)

Total Non Current Liabilities
Current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

(A) Total outstanding dues of micro enterprises and small
enterprises

(B) Total outstanding dues of creditors other than micro
enterprises and small enterprises

(iii) Lease Liabilities
(iv) Other financial liabilities

(b) Other curent liabilities
(c) Provisions
(d) Current tax llabilities (Net)

2t90.67
L2745.34

2190.67
10845.11

14936.01 13035.78

413s.59
10.93

15.46
stt.42

0.00
185.97

2918.85
12.93

4673.40 3LL7.75

2083.29

89.42

2082.15
0.19

1250.18
t267.Lt

2.60
56.76

785.4L

LL7.92

458.81
0.2t

323.2L
1031.69

0.00
38.03

Total Current tiabilities 6831.70 2755.2A
tofal EqulEy ano LlaDiltues 2644L.L| 18908.81

ffi'q
$#Place: Bhilwara

Date: 15th June,2021
(Sourabh Gupta)

cFo
DtN 07L77647

For and on behalfgfthe Board of Directors



MADHYA BHAMT AGRO PRODUCTS LIMITED
5-O-21, Basement, R.C. Vyas Colony, Bhilwara (Raj.) INDIA

Website: www.mbapl.com Email: secretarial@mbapl.com; CIN no.: L1+l21RJ1997PLCO29126
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CASH FLOW STATEMENT FORTHE YEAR ENDED 31ST March 2021
Rs. in lakhs

Palticulars

For the year
ended 3lst
March 2021

For the year
ended 3lst
March 2020

Audited Audited

lA) cAsH FLOW FROM OPERATING ACTIVITIES:
I Net profit before tax
I Adiustments for:
lD.p**ti", *d Arortisation
lFinance Cost
llnterest Income

lLoss / (Profit) on sale of Property, plant & Equipment

llnterest 
paid on Lease Liabilities

lActuarial (Loss)/ Gains on Defined Benefit Obligations
'Operating profit before working capital change
Adiustments for:
Increase/(Decrease) in Trade payable
Increase/(Decrease) in Other Current Liability
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivable
(Increase)/Decrease in Other Financial Assets
(Increase)/Decrease in Other Current fusets
(Increase)/Decrease in Other Financial Assets -Loans
Increase/(Decrease) in Other Financial Liability
Increase/(Decrease) in Provision
Net changes in working capital
Cash Generated from/(used in) operations

2,857.56

937.20
379.24
(s.82)

5.45
0.89

(20.62)
4,153.90

I,594.84
235.42

(2,009.45)
47.60

231.38
(1,182.05)l

(6.e3)l
40s.021

18.061
(666.11)l
3,487.79l|

2,146.64

L,04L.t4
305.42
(4.s8)

0.29
L.07

3,499.98

58.78
135.96

(L,208.92)
(ss1.s3)

400.43
(3e4.24)

1.16
(61.2s)

(1,519.61)l
1,870371

)irect Taxes paid 483.18 425.97
ret casn trom/(Used in) operating activities (A) 3,004.61 r444.40

B) CASH FLOW FROM TNVESTTNG ACTIVTTTES:
Purchase of Property, Plant & Equipment

Sale proceed of Property, Plant & Equipment
Loss / (Profit) from sale of investment
Interest Income

(5,626.09)

20.84

5.82

(2,265.L4)

21.85

4.58
Net casn rrom investinq activities (B) (5,599.43) (2,238.7t

c) cAsH FLOW FROM FTNANCTNG ACTMTIES
Proceeds of long term borrowings
Repayment of long term borrowings
Proceeds/(Repayment) of short term borrowings
Repayment of Lease Liabilities
Finance Costs (Including Lease Liabilities Interest)
Dividend Paid
Dividend Distribution tax Paid

$2.0a
1,306.66
L,297.gg

(1.07)
(379.24)
(10e.44)

l,2L4.gg_

108.48
(1.4s)

(30s.42)
(10e,s3)
(22.s2\

Net cash from financing activities (C) 2,546,79ll 8&TZ5

NeE lncrease ln casn and cash equivalents (A+B+C) (48.03 90;14
Cash and cash equivalents as at the Start of the yeai
Cash and cash equivalents as at the End of the year

95.03
47.00

4.89
95.03

Net Cash Flow Durino The year (48.03)l

-T6r-aNote:
1' The above cash flow statement has been prepared under the indirect method as setout in Ind -AS 7 specified under section
2. Figures in brackeb denote cash outflow.
3. Previous year figures have been regrouped and recasted where ever necessary to confirm the current year classification.

Place: Bhilwara
Date: 15th June,2021

(Sourabh Gupta)
cFo

DtN 07,77647

ffirc
IlrnxoMazoacTtw#

alf of the Board of DirectorsFor and on




